TAY NINH RUBBER JOINT SOCIALIST REPUBLIC OF VIETNAM
STOCK COMPANY (TRC) Independence — Freedom — Happiness

No. 1158/BC-DHDCDBCSTN Tay Ninh, June 06, 2025

REPORT

Financial situation and audit of financial statements in 2024

To: General Meeting of Shareholders of Tay Ninh Rubber Joint Stock Company.

Pursuant to the Consolidated Financial Statements for 2024 and the Audited
Separate Financial Statements for 2024 of Tay Ninh Rubber Joint Stock Company.

The Board of Directors of Tay Ninh Rubber Joint Stock Company reported to the
General Meeting of Shareholders of the Company some main contents in the Company's
audited Financial Statements for 2024 as follows:

I. Key Indicators in the Financial Statements for 2024: (Unit: Million VND)

Separate Consolidated
No. Assessment Indicators financial financial
statements statements
Balance sheet
Total assets as of 31/12/2024 1.739.499 2.194.074
Short-term assets 251.282 587.555
Long-term assets 1.488.217 1.606.519
2 | Total capital as of 31/12/2024 1.739.499 2.194.074
Liabilities 90.939 317.293
Equity 1.648.560 1.876.781
II | Report on business results
1 Total Revenue 502.028 798.883
Revenue from sales and provision of 447.587 744.135
services
Financial revenue 18.733 19.040
Other income 35.708 35.708
2 | Total cost 342.080 545.357
3 | Profit/Loss in a joint venture or - (11.699)
associate company
3 | Total profit before tax 159.948 241.827
4 Corporate Income Tax 19.224 20.542
5 | Profit after tax 140.724 221.285
6 | Basic profit per 1 share (VND/share) - 7.598

* Charter capital and shares:
- Charter capital of the Company: 300.000 million VND



- Total Shares: 30.000.000 Shares
- Par value: 10.000 VND/ Shares
- Number of shares registered for issuance: 30.000.000 Stock
- Number of shares repurchased: 875.000 Stock
- Number of shares outstanding: 29.125.000 Stock

* Dividend payment : In 2024, the Company has paid dividends in 2023 (9%/par
value) with an amount of VND 26.21 billion according to the Resolution of the 2024
Annual General Meeting of Shareholders.

* Financial situation:

In 2024, the parent company's total profit before tax will reach VND 159.95 billion,
reaching 196.35% of the plan and the total consolidated profit before tax will reach VND
241.83 billion. Some consolidated financial indicators in 2023, 2024

No. Assessment Indicators Imple;r(l)ezgtatlon Imple;t(l);lltatlon
1 | Profitability
Profit before tax on charter capital % 24,81 80,61
é;lllel:;g]ge Profit Before Tax Ratio on | % 4,51 15,76
Profit before tax on Revenue % 12,38 30,27
2 | Solvency
Current Payout Ratio Lan 2,22 2,10
Quick Payout Ratio Lan 1,94 1,77
3 | Stocks, dividends
Earnings per 1 share dong 2.321 7.598
Dividend payout ratio to par value | %
(expected) ? 25

I1. Audit of consolidated financial statements in 2024:

The Company's 2024 consolidated financial statements are prepared on 20/02/2025
including: Consolidated balance sheet as at 31/12/2024, Statement of consolidated
business results, Consolidated statement of cash flow for the fiscal year ending on the
same date and Explanation of the consolidated financial statements. The Company's
consolidated financial statements for 2024 have been audited under Contract No.
240724.001/HDTC.HCM dated July 24, 2024 between AASC Auditing Firm Co., Ltd.
Branch and Tay Ninh Rubber Joint Stock Company.

Independent Audit Report No. 200225.004/BCTC. Ho Chi Minh City dated
20/02/2025 signed by auditor Le Truong Long (please present verbatim) as follows:

“Auditor's opinion:

In our opinion, the Consolidated Financial Statements have honestly and
reasonably reflected the material aspects of the financial situation of Tay Ninh Rubber
Joint Stock Company as at December 31, 2024, as well as the results of business
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operations and cash flows for the fiscal year ended on the same day. in accordance with
accounting standards, the accounting regime of Vietnam and legal regulations related to
the preparation and presentation of consolidated financial statements.”

The above is the content of the report on the financial situation and audit of the

consolidated financial statements in 2024 of the Board of Directors of Tay Ninh Rubber
Joint Stock Company.

Respect!
Recipient: ON BEHALF OF THE BOARD OF
- General Meeting of DIRECTORS
Shareholders 2025;
- Storage location: Company records (Signed)
office.

Vo Tran Minh Dang
Chairman of the Board of Directors



